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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 20,206,426 20,206,426
1.2 Intangible Assets 4,000,000 4,000,000
13 Investment in Govt. Securities 0 0
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year. 0 0
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. 0 0
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years. 0 0
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year. 0 0
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years. 0 0
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. 0 0
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 9,142,175 0 9,142,175
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 8,439,750 8,439,750
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money 0 0
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities 0 0
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries 0 0
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities 0 0
whichever is higher.
ii. If unlisted, 100% of net value. 0 0
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,130,000 1,130,000
or any other entity.
1.9 Margin deposits with exchange and clearing house. 0 0
1.10 Deposit with authorized intermediary against borrowed securities under SLB. 0 0
1.11 Other deposits and prepayments 1,944,067 1,944,067
1.12 Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities 0 0
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties 0 0
1.13 Dividends receivables. 0 0
1.14 |Amountsreceivable against Repo financing. 0 0
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months 0 0
ii. Receivables other than trade receivables 0 0
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all 0 0
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains. 0 0
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the 0 0
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value. 0 0
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as 0 0
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 5,405,763 0 5,405,763
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 5,078,212 5,044,795 5,044,795
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties. 0 0
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 107,638 0 107,638
ii. Bank balance-customer accounts 22,600,786 0 22,600,786
iii. Cash in hand 0 0
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
119 |Total Assets 78,054,817 40,765,038 42,301,157
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house 950,473 0 950,473
ii. Payable against leveraged market products 0 0
iii. Payable to customers 14,986,686 0 14,986,686
22 |Current Liabilities
i. Statutory and regulatory dues 0 0
ii. Accruals and other payables 655,774 0 655,774
iii. Short-term borrowings 0 0
iv. Current portion of subordinated loans 0 0
v. Current portion of long term liabilities 0 0
vi. Deferred Liabilities 0 0
vii. Provision for bad debts 0 0
viii. Provision for taxation 0 0
ix. Other liabilities as per accounting principles and included in the financial statements 0 0
23 |Non-Current Liabilities
i. Long-Term financing 0 0
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from 0 0
a financial institution including amount due against finance lease
b. Other long-term financing 0 0
ii. Staff retirement benefits 0 0
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in 0 0
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements 0 0
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted: 0 0
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP 0 0
25  |Total Liabilites 16,592,933 0 16,592,933
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the 0 0
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of: 0 0
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription 0 0
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments 0 0
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary) 0 0
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total 0 0
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO 0 0
3.7

Repo adjustment
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market 0 0
value of underlying securites.
In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.
38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of 0 0
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount 0 0
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the 0 0
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of 0 0
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet 0 0
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 61,461,884 40,765,038 25,708,224

Liquid Capital
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Hair Cut/

Value in Net Adjusted

Head of Account

Pak Rupee Adjustments Value
1 Assets | \ ?
1 > ¢ 142, ‘
- Property & Equnpmenl | |.142.555‘ 1,142,655 |
12 Intangible Assets 4,000.000 4,000,000
13 Investment in Govt Secunties
14

Investment in Debt Securities

Il hsted than:

1 5% of the balance shaet value in the caso of tenue upto 1 year

17 5% ol the balance sheet value in the case of wenue om 1-3 years

i 10% of the balance sheet value in the case of lenure of more than 3 years 0 0
Il unhsted than P !
1.10% of the balance sheet value in the case of tenure upto 1 year —
i 12 5% of the balance sheet value, inthe case of tenure flom 1-3 years - T
____w 15% of the balance sheet value, in the case of tenute of more than 3 years 8.439.750 1,265,963 7.173.787
15 Investment in Equity Secunuies
i Il 1sted 15% of VoR of each secunties on the cutoff date as computed by the Secunties Exchange for 9.945.000 1.491.750 8453250
respective secunties whichever is ighet
o " It unlistesd 100% of camying value =
! L Subscnption money agarst bivestiment i IPO offer for Sale Amount paid as subschption money
'.luwdvd that shares have not been alioted of are not included in the investments of securities broker ~ - — |
v 100% Harcut shall be applied to Value of Investment in any asset including shates of isted secunties |
that are in Block Freere or Pledge status as on teporting date (July 19.2017) ‘
Provided that 100% harcut shall not be apphed in case of investment in those secunties which are
Pledged in lavor of Stock Exchange  Cleanng House against Margin Financing requirements of pledged
in favor of Banks aganst Short Term financing anangements. In such cases. the harcut as provided in
schedule Il of the Regulations inrespect of investment in secunties shall be applicable (August 25. 2017) ;
Investment in subydianes
Investment in associated companiesiundenaking
(RIS o al af @ach secuaties as computed by the Secuntes Exchanga forrespective secunties
whiC Nevet oy tughies
o funisted 1006 ol netvatloe
18 Statutory of requlatory depastsbauc deposts with the exchanges. cloanng house of central depository 1.130.000 1,130,000
or any other entity .
19 Margin doposts with exchange and Cleanng house | |
110 Depout with authonzed intesmediary against borowed socuntios unaer SLB o e —— ]
mm Othet deposits and prepayments 1984776 1,984,776 |
112 Acctued intemst. polit of mark -up on smounts placed with financial Institutions ot debt secunties
cte (Ni)
100% 11 wspec E ol matkup accred on1oam to deecton subsidianes and other related parties
111 Diadtesndds oo b
114 Armounts e erva b agaimst Repo Binancing
Amount pad 05 purchaser undet the REPO agroomont (Secuntioy putchased undet 1epo anangement
shall not be ncluded in the investments )
115 1 Short Torm Loan lo Empioyeos Loans are Secured and Due foniepaymoent within 12 months
Il Recewvables other than trade receivables ) = - i i — |
116 Recowvables from cleanng house of secuntios exchange(s) — T
 100% valuo of claums othot than thase on account of entitloments against trading of secunties in all |
C Y ankets incluading MM ganns
L Reconahlo an enlithmoents ag nnst radhing of secuttios in all markets inctuding MlMgmns. i
117 Recowvables fom customers |
| In Case lecewables are agaimnst margin hinancing. the aggregate il (1) value of secunties held in the I -
blocked account after applyng VAR basod Haucut. (1) cash depowted as collateral by the financee (in)
market value of any secunties deposited as collatetal after applying VaR based haucut.
i Lower of net balance sheet value of value determined through adjustments
W Incase recovables are aganst margin trading. 5% of the net balance sheet value |
w Net amount after deducting harcut
W Incase recevalbes are agamst secunties bonowings under SLB. the amount paid to NCCPL as
collateral upan entenng into conuiact.
W Net amount after deducting hancut i - .
w Incaye of other tade iecevables not mota than 5 days overdue. 0% of the net balance sheet value. 33.334 0 33.334
w Balance sheet value
v Incase of other trade teceivables are overdue. of 5 days or more, the aggregate of (i) the market 0 0
value ol secuntios puichased for customers and held insub-accounts after applying VAR based |
hawcuts, (1) cash deposited as collateral by the respective customer and (i) the market value of
secuntios held as collateral after applying VaR based harcuts.
vi 100% harcut i the case of amount recewvable form related parues. |
118 Cash and Bank balances - ‘ o ] . )
| Bank Balance - propnetory accounts 7.028.431 0 7.025.431
 Bank balance-customer accounts 16.622.879 0 16.622.879

w. Cashinhand
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Hair Cut/
Adjuatments

Net Adjusted
Value

Value in
Pak Rupee

Head of Account

"~ 50,326.825 T 11015144 39311681

119 ol Assets
2 Liabilities
21 Ilrade Payables
1 Payable to exchanges and cleanng house
u Payable aganst leveraged market pioducts ]
m. Payable to customers 16,622,879 0 16.622.879
22 Current Liabilties
1 Statutory and regulatory dues
1 Accruals and other payables 655.775
ui Shoft - Lenr borowings
w. Current portion of subordinated loans
v Curent portion of long tenm hiabilities { |
vi Defered Liabities
vit Provision for bad debts ! i
vii Provision for taxation | 1,255,903 0] 1.255.903
. Othet liabilities as per accounting pinciples and included in the financial statements ! — - — {
23 Non-Current Liabilites

L Ladit [ S [ ]

Long-lerm linancing
Long- e financing oblained from financial nstituion: Long term portion of linancing obtained from
o Lnancabnstituton mcluding amount due agamnst inance lease
b Other long - tean hinancing
n Statf retuement benelis _—
ui. Advance aganst shares for Increase in Capital of Securities broker: 100% harcut may be allowed in |
respect of advance against shares if-
a lhe existing authonzed share capital allows the proposed enhanced share capital
b Boad of Drectors of the company has approved the increase in capital
c. Relevant Regulatory appiovals have been cblamned
d. There 1s no urveasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed
e Auditor s satsfied that such advance 1§ against the increase of capital
e Othesr baly! s a3 paof accounting panciples and included in the hinancial statements
24 Suboredinated Loans
1 10U of Subord nated loans which Tullil the conditions specified by SECP are allowed 1o be deducled
Ine Schedute i provides that 100% harcut will be allowed against subordinated Loans which fulfill the
conditions specilied by SECP In this regard., following conditions are specified
a Loan agreement must ba executed on stamp paper and must clearly teflect the amount to be repaid
after 12 montns of reporting penod
b. No hatcut vaill be allowed agamst shor tenn portion which is repayable within next 12 months.
¢ In case of narly iepayment of loan, adjustment shall be mada to the Liquid Capital and revised Liquid
Capital statement must be submitled to exchango.

I Subordinated loans which do not fulhill the conditions specilied by SECP

25 lotal Liabites 18,534,557 0 18 534 557
3 Ranking Liabilities Relating to :
11 Concentaton in Margin Financing
Ihe amount calculated chont-10- chont basis by which any amount iecewable from any of the
7 Ynancees exceed 10% of the aggregate of amounts iecevable ftom total inancees.
J:.:onccnumuon in secuntes lending and borrowing
Ihe amount by which the aggiegate of
(1) Amount deposted by the bonower with NCCPL
() Cash margins paid and
(1) The market value of secunties pledged as marging exceed the 110% of the market value of shares
Lonowwid
33 Net underwnting Commitments
(a) inthe case of nghtissuse Il the market value of secuntes is less than o equal to the subscrption
price, the aggregate of
(1) the 50% of Harcut multiplied by the underwnting commitments and
(1) the value by which the underwnting commitments exceeds the market pnce of the securties.
In the case of nghts issuse whete the market pice of secunties is greater than the subscliption price, 5% of
the Hancut multipled by the net undemwnung
(D) N any other case 12 5% of the netl underwnting commitments
34 Negatve cquity ol subsichary
Ine amount by which the total assets of the subsidiary ( excluding any amaount due fliom the subsidiary)
exceed the total habilvies of tha subsidiary
35 foreign exchange agreements and loreign currency positions
5% ol the net posiion in foreign cuitency Net posiion in foreign cunency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign cunency
36 Amount Payable under REPO
37 Repo adjusument
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Hair Cut/
Adjustments

Net Adjusted
Value

Value in
Pak Rupae

|1 Head of Account

I the case of financerpuichaser tha total amount receivable undor Repo lass tha 110% of the market
value of undoilying secuntos
10 tho caso of inanceesollen tho market value of undorlying seculities after applying haircut less tha
total amount weewed loss value of any securites doposited as collateral by the purchaser after
Applymg harcut less any cash deposited by the purchasor | | |
Conconttated proprietary positions — —
It the maket valuo of any socunty is botwoen 25% and 51% of the total propriotary positions then 5% of |
the value of such socunty I the maiket of a secutity exceeds 51% of the proprietary position.then 10% of
tho value of such secunty — - a
39 Opening Positions in fulures and options . '
1 In case of customer positions, the Lotal margn requremnats i respect of open postions less the amount
of cash depositod by the customar and the value of socuntes held as collateial pledged with secunties
oxchange after applyiong VaR haincuts
W case of propretaty positions - the total margin requitemaents in tospoect of open positions to the
oxtent nat alieady met

P00 Sho selll posihons

1

1 Incase of cistamet positions, the market value of shates sold short in ready market on behall of
custamers atten inCreasing tha samoe with tho VaR based hancuts loss the cash deposited by the
“ustomet as collatetal and tho value of socuntios hold as collateral aftor applying VAR based Haucuts
Incaso of propnetory positions, the market valuo of shates sold short inroady market and not yoet
\ettied increased by the amount of VAR based haitcut loss tha value of socunties pledged as collateral
_aftorapplyng harcuts .
1IN ol Ranking Liabihites i - . ,0' o 01,,1,4_2 =
317 Liquid Capital Sk AR

20,777_124;
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 1,142,655 1,142,655
1.2 Intangible Assets 4,000,000 4,000,000
13 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 2,784,000 417,600 2,366,400
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 8,439,750 8,439,750
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,130,000 1,130,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 1,956,986 1,956,986
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 836,392 0 836,392
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 5,012,365 4,978,705 4,978,705
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 253,075 0 253,075
ii. Bank balance-customer accounts 30,174,476 0 30,174,476
iii. Cash in hand
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
119 |Total Assets 55,729,699 22,065,696 38,609,048
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 15,815,700 0 15,815,700
22 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 761,734 0 761,734
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25 Total Liabilites 16,577,434 0 16,577,434
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO
3.7  |Repo adjustment
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In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 39,152,265 22,065,696 22,031,614

Liquid Capital
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1 Assets
11 Property & Equipment 1,142,655 1,142,655
1.2 Intangible Assets 4,000,000 4,000,000
13 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 2,704,000 405,600 2,298,400
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 8,439,750 8,439,750
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,130,000 1,130,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 1,998,661 1,998,661
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 645,011 0 645,011
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 3,574,285 3,539,887 3,539,887
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 116,281 0 116,281
ii. Bank balance-customer accounts 29,667,075 0 29,667,075
iii. Cash in hand
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119 |Total Assets 53,417,718 20,656,553 36,266,654
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 13,980,126 0 13,980,126
22 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 761,734 0 761,734
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25 Total Liabilites 14,741,860 0 14,741,860
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO
3.7

Repo adjustment
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In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 38,675,858 20,656,553 21,524,794

Liquid Capital
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Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 1,142,655 1,142,655
1.2 Intangible Assets 4,000,000 4,000,000
13 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 2,501,000 375,150, 2,125,850
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 8,439,750 8,439,750
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,130,000 1,130,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 2,116,896 2,116,896
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 898,070 0 898,070
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 3,271,142 3,236,856 3,236,856
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 518,926 0 518,926
ii. Bank balance-customer accounts 32,963,976 0 32,963,976
iii. Cash in hand
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119 |Total Assets 56,982,415 20,441,307 39,743,678
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 19,099,756 0 19,099,756
22 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 761,734 0 761,734
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25  |Total Liabilites 19,861,490 0 19,861,490
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO
3.7

Repo adjustment
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In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 37,120,925 20,441,307 19,882,188

Liquid Capital
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1 Assets
11 Property & Equipment 1,142,655 1,142,655
1.2 Intangible Assets 4,000,000 4,000,000
13 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 2,496,000 374,400 2,121,600
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 8,439,750 8,439,750
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,130,000 1,130,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 1,770,081 1,770,081
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 475,448 0 475,448
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 4,322,807 4,277,113 4,277,113
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 806,494 0 806,494
ii. Bank balance-customer accounts 35,294,245 0 35,294,245
iii. Cash in hand
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119 |Total Assets 59,877,480 21,133,999 42,974,900
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 19,581,138 0 19,581,138
22 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 1,347,415 0 1,347,415
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25  |Total Liabilites 20,928,553 0 20,928,553
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO
3.7

Repo adjustment
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In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 38,948,927 21,133,999 22,046,347

Liquid Capital
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 1,142,655 1,142,655
1.2 Intangible Assets 4,000,000 4,000,000
13 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 2,925,000 438,750 2,486,250
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 8,439,750 8,439,750
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,130,000 1,130,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 2,093,089 2,093,089
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 174,844 0 174,844
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 5,425,598 5,379,788 5,379,788
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 788,501 0 788,501
ii. Bank balance-customer accounts 33,095,855 0 33,095,855
iii. Cash in hand
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119 |Total Assets 59,215,292 22,624,032 41,925,238
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 19,771,935 0 19,771,935
22 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 1,347,415 0 1,347,415
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25  |Total Liabilites 21,119,350 0 21,119,350
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO
3.7

Repo adjustment
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In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 38,095,942 22,624,032 20,805,888

Liquid Capital
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 1,142,655 1,142,655
1.2 Intangible Assets 4,000,000 4,000,000
13 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 5,638,000 845,700 4,792,300
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 8,439,750 8,439,750
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,130,000 1,130,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 2,173,181 2,173,181
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months 4,647,968 0 4,647,968
ii. Receivables other than trade receivables
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 132,607 0 132,607
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 4,319,069 4,273,434 4,273,434
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 805,945 0 805,945
ii. Bank balance-customer accounts 30,215,335 0 30,215,335
iii. Cash in hand
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119 |Total Assets 62,644,510 22,004,720 44,867,589
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 22,935,615 0 22,935,615
22 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 761,734 0 761,734
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25 Total Liabilites 23,697,349 0 23,697,349
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO
3.7

Repo adjustment
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In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 38,947,161 22,004,720 21,170,240

Liquid Capital
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Head of Account Value in Hair Cut/ Net Adj usted
Pak Rupee Adj ust ment s Val ue
1 Assets
11 Property & Equipment 1,142,655 1,142,655
1.2 Intangible Assets 4,000,000 4,000,000
13 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 5,022,000 753,300 4,268,700
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 8,439,750 8,439,750
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,130,000 1,130,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 744,696 744,696
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables 0 0
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all 5,120,616 5,120,616
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains. 5,093,109 0 5,093,109
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 332,104 0 332,104
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 4,761,005 4,714,909 4,714,909
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 1,068,872 0 1,068,872
ii. Bank balance-customer accounts 29,531,608 0 29,531,608
iii. Cash in hand
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119 |Total Assets 66,386,415 26,045,926 45,009,302
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 22,327,069 0 22,327,069
22 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 761,734 0 761,734
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25  |Total Liabilites 23,088,803 0 23,088,803
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO
3.7

Repo adjustment
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In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 43,297,612 26,045,926 21,920,499

Liquid Capital
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1 Assets
11 Property & Equipment 1,142,655 1,142,655
1.2 Intangible Assets 4,000,000 4,000,000
13 Investment in Govt. Securities
14 |Investment in Debt. Securities
If listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year.
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 10% of the balance sheet value, in the case of tenure of more than 3 years.
If unlisted than:
i. 10% of the balance sheet value in the case of tenure upto 1 year.
ii. 12.5% of the balance sheet value, in the case of tenure from 1-3 years.
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years.
15  |Investment in Equity Securities
i. If listed 15% or VaR of each securities on the cutoff date as computed by the Securities Exchange for 4,570,000 685,500 3,884,500
respective securities whichever is higher.
ii. If unlisted, 100% of carrying value. 8,439,750 8,439,750
iii.Subscription money against Investment in IPOloffer for Sale: Amount paid as subscription money
provided that shares have not been alloted or are not included in the investments of securities broker.
iv.100% Haircut shall be applied to Value of Investment in any asset including shares of listed securities
that are in Block, Freeze or Pledge status as on reporting date. (July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are
Pledged in favor of Stock Exchange | Clearing House against Margin Financing requirements or pledged
in favor of Banks against Short Term financing arangements. In such cases, the haircut as provided in
schedule Il of the Regulations in respect of investment in securities shall be applicable (August 25, 2017)
1.6 Investment in subsidiaries
17 Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective securities
whichever is higher.
ii. If unlisted, 100% of net value.
18 Statutory or regulatory depositsbasic deposits with the exchanges, clearing house or central depository 1,130,000 1,130,000
or any other entity.
1.9 Margin deposits with exchange and clearing house.
1.10 Deposit with authorized intermediary against borrowed securities under SLB.
1.11 Other deposits and prepayments 878,596 878,596
112 |Accrued interest, profit or mark-up on amounts placed with financial institutions or debt securities
etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties
1.13 Dividends receivables.
1.14 |Amountsreceivable against Repo financing.
Amount paid as purchaser under the REPO agreement. (Securities purchased under repo arrangement
shall not be included in the investments.)
1.15 i. Short Term Loan To Employees: Loans are Secured and Due for repayment within 12 months
ii. Receivables other than trade receivables
116  |Receivables from clearing house or securities exchange(s)
i. 100% value of claims other than those on account of entitlements against trading of securities in all
markets including MtM gains.
ii. Receivable on entitlements against trading of securities in all markets including MtM gains.
117 |Receivables from customers
i. In case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
market value of any securities deposited as collateral after applying VaR based haircut.
i. Lower of net balance sheet value or value determined through adjustments.
ii. Incase receivables are against margin trading, 5% of the net balance sheet value.
ii. Net amount after deducting haircut
iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL as
collateral upon entering into contract,
iii. Net amount after deducting haricut
iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet value. 2,824,901 0 2,824,901
iv. Balance sheet value
v. Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the market 4,407,187 3,700,175 3,700,175
value of securities purchased for customers and held in sub-accounts after applying VAR based
haircuts, (ii) cash deposited as collateral by the respective customer and (iii) the market value of
securities held as collateral after applying VaR based haircuts.
vi. 100% haircut in the case of amount receivable form related parties.
118 |Cash and Bank balances
i. Bank Balance-proprietory accounts 753,794 0 753,794
ii. Bank balance-customer accounts 27,280,149 0 27,280,149
iii. Cash in hand
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119 |Total Assets 55,427,032 19,976,676 38,443,519
2 Liabilities
21 |Trade Payables
i. Payable to exchanges and clearing house
ii. Payable against leveraged market products
iii. Payable to customers 16,089,927 0 16,089,927
22 |Current Liabilities
i. Statutory and regulatory dues
ii. Accruals and other payables 761,734 0 761,734
iii. Short-term borrowings
iv. Current portion of subordinated loans
v. Current portion of long term liabilities
vi. Deferred Liabilities
vii. Provision for bad debts
viii. Provision for taxation
ix. Other liabilities as per accounting principles and included in the financial statements
23 |Non-Current Liabilities
i. Long-Term financing
a. Long-Term financing obtained from financial instituion: Long term portion of financing obtained from
a financial institution including amount due against finance lease
b. Other long-term financing
ii. Staff retirement benefits
iii. Advance against shares for Increase in Capital of Securities broker: 100% haircut may be allowed in
respect of advance against shares if:
a. The existing authorized share capital allows the proposed enhanced share capital
b. Boad of Directors of the company has approved the increase in capital
c. Relevant Regulatory approvals have been obtained
d. There is no unreasonable delay in issue of shares against advance and all regulatory requirements
relating to the increase in paid up capital have been completed.
e. Auditor is satisfied that such advance is against the increase of capital.
iv. Other liabilities as per accounting principles and included in the financial statements
24 |Subordinated Loans
i. 100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be deducted:
The Schedule Il provides that 100% haircut will be allowed against subordinated Loans which fulfill the
conditions specified by SECP. In this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of reporting period
b. No haircut will be allowed against short term portion which is repayable within next 12 months.
c. In case of early repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital statement must be submitted to exchange.
ii. Subordinated loans which do not fulfill the conditions specified by SECP
25  |Total Liabilites 16,851,661 0 16,851,661
3 Ranking Liabilities Relating to :
31 Concentration in Margin Financing
The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees.
32 |Concentration in securites lending and borrowing
The amount by which the aggregate of:
(i) Amount deposited by the borrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledged as margins exceed the 110% of the market value of shares
borrowed
33 |Net underwriting Commitments
(a) in the case of right issuse : if the market value of securites is less than or equal to the subscription
price; the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underwriting commitments exceeds the market price of the securities.
In the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting
(b) in any other case : 12.5% of the net underwriting commitments
34 |Negative equity of subsidiary
The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary
35  |Foreign exchange agreements and foreign currency positions
5% of the net position in foreign currency.Net position in foreign currency means the difference of total
assets denominated in foreign cuurency less total liabilities denominated in foreign curency
3.6 Amount Payable under REPO
3.7

Repo adjustment
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In the case of financierpurchaser the total amount receivable under Repo less the 110% of the market
value of underlying securites.

In the case of financeelseller the market value of underlying securities after applying haircut less the
total amount received ,less value of any securites deposited as collateral by the purchaser after
applying haircut less any cash deposited by the purchaser.

38 |Concentrated proprietary positions
If the market value of any security is between 25% and 51% of the total proprietary positions then 5% of
the value of such security .If the market of a security exceeds 51% of the proprietary position,then 10% of
the value of such security
3.9  |Opening Positions in futures and options
i. In case of customer positions, the total margin requiremnets in respect of open postions less the amount
of cash deposited by the customer and the value of securites held as collaterall pledged with securities
exchange after applyiong VaR haircuts
ii. In case of proprietary positions, the total margin requirements in respect of open positions to the
extent not already met
310 |Short selll positions
i. Incase of customer positions, the market value of shares sold short in ready market on behalf of
customers after increasing the same with the VaR based haircuts less the cash deposited by the
customer as collateral and the value of securities held as collateral after applying VAR based Haircuts
ii. Incase of proprietory positions, the market value of shares sold short in ready market and not yet
settled increased by the amount of VAR based haircut less the value of securities pledged as collateral
after applying haircuts.
311  |Total Ranking Liabilites 0 0
3.12 38,575,371 19,976,676, 21,591,858

Liquid Capital




