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INDEPENDENT AUDITOR’S REPORT

To the members of Gul Dhami Securities (Private) Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the annexed financial statements of Gul Dhami Securities (Private) Limited, which
comprise the statement of financial position as at June 30, 2024, and the statement of profit or loss
and other comprehensive income, the statement of changes in equity, the statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information, and we state that we have obtained all the
information and explanations which, to the best of our knowledge and belief, were necessary for the
purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the

O statement of financial position, statement of profit or loss and other comprehensive income, the
statement of changes in equity, the statement of cash flows together with the notes forming part
thereof conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company's affairs as at June 30, 2024 and of
the profit, the changes in equity for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we concluded that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard. {y
)
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements
of Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

O are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit .
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
O opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern. “V
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» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of account have been kept by the Company as required by the Companies Act, 2017
(XIX of 2017);

b) the statement of financial position, the statement of profit or loss and other comprehensive income,
the statement of changes in equity and the statement of cash flows together with the notes thereon
have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement
with the books of account and retums;

c) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business; and

d) no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).
Other Matter

The financial statements of the Company for the year ended June 30, 2023, were audited by another
auditor who expressed an unmodified opinion on those financial statements on October 06, 2023.

The engagement partner on the audit resulting in this independent auditor’s report is Abdul Rahman,
FCA.

ﬁ@a\w&& Lgo R

Lahore, ABDUL RAHMAN & CO.,
Dated: October 07, 2024 Chartered Accountants
UDIN: AR202410090VpbZy2tSh
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EQUITY AND LIABILITIES
Share capital and reserves

Authorized Capital:

10,000,000 (2023: 10,000,000) Ordinary shares of Rs. 10 each

Issued, subscribed and paid up capital

Accumulated (loss)/ profit

Non-current liabilities
Current liabilities

Trade and other payables
Due from Related Party

CONTINGENCIES AND COMMITMENTS
Total equity and liabilities

ASSETS
Non-current assets

Property, plant and equipment
Intangible assets

Long term investments

Long term deposits

Current assets

Trade receivables
Loans & Advances
Receivable from Statutory Authorities

Investments at Fair Value through Profit or Loss

Cash & Bank balances

Total assets

ANCIAL POSITION
Note! (RUpees); {(Rupees)’

100,000,000 100,000,000

4 78,150,000 78,150,000
(20,207,409) (22,687,670)

57,942,591 55,462,330

5 3,175,448 752,763
6 - 600,000
3,175,448 1,352,763

7 - -
61,118,039 56,815,093

8 1,705,071 1,867,996
9 21,812,104 21,812,104
10 6,657,493 10,671,898
11 100,000 200,000
30,274,668 34,551,998

12 - -
13 262,848 284,848
15 10,380,941 3,408,120
14 5,154,750 2,646,000
16 15,044,832 15,924,127
30,843,371 22,263,095

61,118,039 56,815,093

The annexed notes form 1 to 29 form an integral part of these financial statements.

A

CHIEF EXECUTIVE

‘&}/D

DIRECTOR

(%3 CamScanner



https://v3.camscanner.com/user/download

PR Le e

o RIGUCDHAMISE
7 ’“M!"ﬁﬁ 1
,,,,'_,.'@ﬁu'

0

‘Eﬁlﬂﬁ ESHER

o

Revenue - net

Direct Costs

Gross profit / (loss)

Less: Operating expenses:

Operating and general expenses
Other expenses

Other income

Operating profit/(loss)
Finance costs

Profit before income tax
Income tax expense

Profit for the year

Other comprehensive income / (loss)

Items that may be reclassified subsequently to profit and loss account

Effect of reclassification fo long term investments

Total comprehensive income / (loss)

The annexed notes form 1 to 29 form an integral part of these financial statements.

B A}

CHIEF EXECUTIVE

2023

‘I‘J pees)

17 4,083,589 1,931,491
18 (574,589) (286,939)
3,509,000 1,644,552
19 (8,259,173) (6,593,211)
20 {4,014,405) (1,415,888)
(12,273,578) (8,009,099)

21 12,651,630 7,053,155
3,887,052 688,608
22 (7,308) (4,478)
3,879,744 684,130
23 (1,399,483) (472,242)
2,480,261 211,888
. (9,440,000)
2,480,261 (9,228,112)

W

DIRECTOR
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GUL DHANTSECURTTIES(PRIVATE) LINITEDS
STATEMENTIOF CHANGESIN EQUITY:
FORTHE YEAR ENDEDJUNE'30,2024

Opening balance as at July 01, 2022

Shares issued during the year
Profit for the year ended June 30, 2023
Other Comprehensive income/(loss) for the year

Balance as at June 30, 2023

Opening balance as at July 01, 2023

Shares issued during the year
Profit for the year ended June 30, 2024
Other Comprehensive income/(loss) for the year

Closing balance as at June 30, 2024

Subscribedand: ¢ VACCUmUIAted s < Total
L Bafdiup Capital” @aProfit/(Loss); {
om0y T TS e e %
78,150,000 (22,899,558) 9,440,000 64,690,442
211,888 - 211,888
(9,440,000) (9,440,000)
- 211,888 (9,440,000) (9,228,112)
78,150,000 (22,687,670) - 55,462,330
78,150,000 (22,687,670) 55,462,330
2,480,261 - 2,480,261
- 2,480,261 - 2,480,261
78,150,000 (20,207,409) - 57,942,591 ‘/

The annexed notes form 1 to 29 form an integral part of these financial statements.

CHIEF EXECUTIVE

DIRECTOR
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CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /Loss before taxation 3,879,744 684,130
Adjustment For:
Depreciation 380,625 432,412
Finance costs 7,308 4,478
Unrealized fair value (gain)/loss 1,505,655 (483,898)
Balances written back - (306,617)
Balances written offf - 97,639
(Reversal)/provision for doubtful debts - 1,104,086
1,893,588 848,100
Operating profit before working capital changes 5,773,332 1,532,230
Working capital changes
(Increase)/decrease in current assets
Trade receivables - 2,815,222
Loans & Advances (6,859,852) 116,010
Increase/(decrease) in current liabilities
Trade and other payables 2,422,685 (7,905,085)
Net Working Capital Changes (4,437,167) (4,973,853)
Net cash Generated from/(used) in Operations 1,336,165 (3,441,623)
Finance Cost Paid {(7,308) (4,478)
Income Tax (Paid)/refund (1,490,452) (3,901,390)
Net cash inflows / (outflows) from operating activities (161,595) (7,347,491)
CASH FLOW FROM INVESTING ACTIVITIES
Long term deposits 100,000 497,739
Increased in Fixed Assets (217,700) (38,700)
Net cash from Investing activities (117,700) 459,039
CASH FLOW FROM FINANCING ACTIVITIES
Funds received / (paid) from related party (600,000) 600,000
Net cash from financing activities (600,000) 600,000
Cash and Cash equivalents at the beginning of the year 15,924,127 22,212,579
Cash and cash equivalents at end of the year 16 15,044,832 15,924,127 "
The annexed notes form 1 to 29 form an integral part of these financial statements. WV
e °‘L§S
Director
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GUUDHAMI SECURITIES'(PRIVATE) LIMITED:
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS,
For the Year Ended June 30, 2024

1" § CORPORATE AND GEN| IRACINFORMATION! |
NOT§ CEGAUSTATUS AND OPERATIONS! |
GUL DHAMI SECURITIES (PRIVATE) LIMITED ( "the company”) which was Incorporated in Lahore (Pakistan) on
22 June 2007 as a private limited company under the Companies Act 2017. The company is engaged in share

brokerage and investments in shares. The registered office of the company is situated at Room No. 105, 1st
floor, Lahore Stock Exchange Building, 19-Khayayaban-e-Igbal, Lahore.

The Company is Trading Right Entitlement Certificate (TREC) Holder of Pakistan Stock Exchange (PSX) and
registered as "Trading Only” with PSX.

=[] BASIS OF PREPARATION IR ey Eai T s e e DS S
201 || STATENMENT.OF COMPLIANCE I o R Tt e T e

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:
International Financial Reporting Standard for Small and Medium-sized Entities (IFRS for SMEs) issued by the
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS for SMEs, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

@ [BASIS OF MEASUREMENT

These financial statements have been prepared under the historical cost convention, except for certain items
as disclosed in the relevant accounting policies below.

A VN ) T T e IR R B OOy

At ey

2,03

These financial statements are presented in Pakistani Rupee (Rs./Rupees) which is the Company’s functional
currency. Amounts presented in the financial statements have been rounded off to the nearest of
Rs./Rupees, unless otherwise stated.

The preparation of financial statements in conformity with the accounting and reporting standards as
applicable in Pakistan requires the use of certain critical accounting estimates. In addition, it requires
management to exercise judgement in the process of applying the Company’s accounting policies. The areas
involving a high degree of judgement or complexity, or areas where assumptions and estimates are significant

to the financial statements, are documented in the following accounting policies and notes, and relate
primarily to:

- Useful lives, residual values and depreciation method of property, plant and equipment
- Provision for impairment of inventories

- impairment loss of non-financial assets other than inventories

- Provision for doubtful trade receivables

- Obligation of defined benefit Obligation

- Estimation of provisions

- Estimation of contingent liabilities

- Current income tax expense, Provision for Current tax and recognition of deferred tax asset (for carried
forward tax losses)

The revisions to accounting estimates (if any) are recognised in the period in which the estimate is revised if

the revision affects only that period or in the period of the revision and future periods if the revision affects
both current and future periods.
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The accounting policies set out below have been applied consistently to all periods presented in these

@ BROPERTY) PLANTIAN AN T o i 14 L s T ok g N R ] AT At
All items of property, plant and equipment are initially recorded at cost.
Items of property, plant and equipment other than land and Capital work in progress are measured at cost
less accumulated depreciation and impairment loss (if any).
Capital work in progress is stated at cost less impairment loss (if any).
Depreciation is charged so as to write off the cost of assets (other than land and capital work in progress)
over their estimated useful lives, using the reducing balance method at rates specified in property, plant and
equipment note to the financial statements. However, full month depreciation is charged in the month of
purchase and no depreciation is charged in the month of disposal.
The gain or loss arising on disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amounts of the asset and is recognised as
other income in the statement of profit or loss.
The useful lives, residual values and depreciation method are reviewed on a regular basis. The effect of any
changes in estimate is accounted for on a prospective basis.

R B . e ]

Inventories are stated at the lower of cost and estimated selling price less costs to complete and sell.

Cost is calculated using the weighted average method and comprises direct materials, direct labour costs and
direct overheads that have been incurred in bringing the inventories to their present location and condition.
Selling price less costs to complete and sell represents the estimated selling price in the ordinary course of
the business less all estimated costs of completion and estimated costs necessary to be incurred in order to

make the sale.

At each reporting date, inventories are assessed for impairment. If inventory is impaired, the carrying amount
is reduced to its selling price less costs to complete and sell. The impairment loss is recognised immediately
in the cost of sales in the statement of profit or loss.

Inventory write-down is made based on the current market conditions, historical experience and selling goods
of similar nature. It could change significantly as a result of changes in market conditions. A review is made
periodically on inventories for excess inventories, obsolescence and decline in net realisable value and an
allowance is recorded against the inventory balances for any such decline.

3.03
The assets that are subject to depreciation or amortisation are assessed at each reporting date to determine
whether there is any indication that the assets are impaired. If there is an indication of possible impairment,
the recoverable amount of the asset is estimated and compared with its carrying amount.

An impairment loss is recognized if the carrying amount of an asset exceeds its estimated recoverable
amount. The impairment loss is recognised in the statement of profit or loss, unless the relevant asset is
carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

An impairment loss is reversed only to the extent that the asset carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss
had been recognised. The Company recognises the reversal immediately in the statement of profit or loss,
unless the asset is carried at a revalued amount in accordance with the revaluation model. Any reversal of an
impairment loss of a revalued asset is treated as a revaluation increase.
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Measurement

Trade and other receivables are recognised and carried at transaction price less an allowance for impairment.
Impairment

A provision for impairment of trade receivables is established when there is objective evidence that the
Company will not be able to collect all amounts due according to the original terms of the receivables. The
amount of the provision is recognised in the statement of profit or loss. Bad debts are written-off in the
statement of profit or loss on identification.

Judgments and estimates

The allowance for doubtful debts of the Company is based on the ageing analysis and management’s
continuous evaluation of the recoverability of the outstanding receivables. In assessing the ultimate
realisation of these receivables, management considers, among other factors, the creditworthiness and the
past collection history of each customer.

IMPAIRMENT OEIEINANCIAITASSETS OTHERTTHAN \TRADEIRECEIVABLES T

The financial assets other than those that are carried at fair value are assessed at each reporting date to
determine whether there is any objective evidence of their impairment. A financial asset is impaired if there
is objective evidence of impairment as a result of one or more events that occurred after the initial
recognition of the asset, and that loss event(s) had an impact on the estimated future cash flows of that
asset that can be estimated reliably.

The impairment loss is recognized immediately in the statement of profit or loss and the carrying amount of
the related financial asset is reduced accordingly. An impairment loss is reversed only if the reversal can be
related objectively to an event occurring after the impairment loss was recognized.

BORROWINGS'

Loans are measured at amortised cost using the effective interest method. Overdrafts are repayable in full on
demand and are initially measured and subsequently stated at face value (the amount of the loan).

Interest

Interest expense is recognised on the basis of the effective interest method and is included in finance costs.

13,07 § TRADE AND OTHER PAYABLES

Trade payables are obligations under normal short-term credit terms. These are measured at the
undiscounted amount of cash to be paid.

3,08 JTAXATION.

Provision for current tax is the expected tax payable on the taxable income for the year; calculated using
rates enacted or substantively enacted by the end of the reporting period. The calculation of current tax
takes into account tax credit and tax rebates, if any, and is inclusive of any adjustment to income tax
payable or recoverable in respect of previous years.

Judgment and estimates

Significant judgment is required in determining the income tax expenses and corresponding provision for tax.
There are many transactions and calculations for which the ultimate tax determination is uncertain during
the ordinary course of business.
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Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate
can be made of the amount of the obligaticn.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation.

Where the effect of the time value of money is material, the amount expected to be required to settle the
obligation is recognised at present value using a pre-tax discount rate. The unwinding of the discount is
recognised as finance cost in the statement of profit or loss.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, the receivable is recognised as an asset if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

As the actual outflows can differ from estimates made for provisions due to changes in laws, regulations,
public expectations, technology, prices and conditions, and can take place many years in the future, the
carrying amounts of provisions are reviewed at each reporting date and adjusted to take account of such
changes. Any adjustments to the amount of previously recognised provision is recognised in the statement of
profit or loss unless the provision was originally recognised as part of cost of an asset.

A contingent liability is disclosed when the Company has a possible obligation as a result of past events,
whose existence will be confirmed only by the occurrence or non-occurrence, of ane or more uncertain future
events not wholly within the control of the Company; or the Company has a present legal or constructive
obligation that arises from past events, but it is not probable that an outflow of

resources embodying economic benefits will be required to settle the obligation, or the amount of the
obligation cannot be measured with sufficient reliability.

Financial assets and financial liabilities are off-set and the net amount is reported in the statement of
financial position if the Company has a legally enforceable right to set-off the recognized amounts and
intends either to settle on a net basis or to realize the assets and settle the liabilities simultaneously.

Revenue is recogized to the extent that it is probable that the economic benefits will flow to the Company
and the amount of revenue can be measured reliably.

Cash and cash equivalents are carried in the balance sheet at book value which approximated their fair value.
For the purposes of the cash flow statement, cash equivalents comprise cash in hand and cash at banks.

3

All transactions between company and related parties are accounted for in the normal course of business
carried out on commercial terms unless stated otherwise. These transactions are done with prior approval
from board of directors.
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Fully pald in cash:
7,815,000 (2023: 7,815,000) Ordinary shares of Rs.10/-. 78,150,000 72,150,000
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Chief executive officer / director

Mr. Gul Abdullah Dhami 99.86% 99.86% 7,804,000 7,804,000
Director
Ms. Abida Gul 0.13% 0.13% 10,000 10,000
Mr. Omair Abdullah DhaM! 0.01% 0.01% 500 500
Mr.Asad Abdullah Dhami 0.01% 0.01% 500 500
100.01% 100.01% 7,815,000 7,815,000
Accrued liabilities 746,520 470,823
Creditors for sale of shares on behalf of clients 738,843 255,777
Other payables 1,683,976 26,163
FED & Sales tax adjustable / payable 6,109 -
3,175,448 752,763
E DUEFROM RECATED PARTY.
Mr. Gul Abdullah Dhami - 600,000
| E70 | CONTINGENCIES ANDICOMMITMENTS
Contingencies
There are no major contingencies as at the reporting dates.
Commitments

Guarantees given by LSE to E clear on behalf of the Company amounting to Rs. 5 million.

Owned assets 8.1 1,705,071 1,867,996

Furiture and fittings B R nar] 10 254,108 17,601 2,15 207,692
Office equipment 407,318 . . w7318 10 21,99 18,535 140,54 166,814
Compders 1,100,169 nm| - 1,119,169 30 1,040,752 38,275 1,071,021 102,142
Printer & Accessorics 12,040 . . 13,040) 30 4216 1607 6,8 5,177
Vehicles 4,275,641 . . 45642 10 LIRS 305,561 3,050,396 1,202,246

2024 6136876 7700 - 6,354,576 4,268,880 30,625 4,649,505 1,105,071

2003 6,099,176 w0 - 6,116,876 1,836,468 OIA1L 4268880 1,867,9%
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Right of room 19,312,104 19,312,104

Trading right entitlement certificate (TREC) 2,500,000 2,500,000
21,812,104 21,812,104
500 2 || LONG TER INVESTMENTS SRS b o vt el s ol o e s P o s St
Investment in quoted shares 6,657,493 10,671,898
(1751 During the year an amount of Rs. 4.01 million has been recognized in other income due to decrease in market
value of shares.

Un-secured but considered good

Advances to employees: 262,848 284,848
Carrying value as on July 01, 2,646,000 2,834,000
(Loss)/gain on remeasurement of investment at fair value 2,508,750 (188,000)

5,154,750 2,646,000

RECEIVABLE FROMSTATUTORY/AUTHORITIES

Other receivable 9,909,248 3,027,396
Income tax refundable 471,693 380,724
10,380,941 3,408,120
CASH & BANK BALANCES s
Cash in hand 10,000 -
Cash at bank- current accounts
Pertaining to brokerage house 14,703,243 416,766
Pertaining to clients 331,589 15,507,361

15,044,832 15,924,127

REVENUE-NETLL
Revenue net of sales tax 4,083,589 1,931,491
18 DIRECT COSTS LT
Charges by:
E Clear Services Limited 297,820 6,293
Pakistan Stock Exchange Ltd. (Kits /OMS Chrgs) 276,769 256,233
National Clearing Company of Pakistan Ltd. - 24,413

574,589 286,939
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Directors' remuneration 2,400,000 2,400,000
Staff salaries and benefits 1,675,000 1,400,000
Communication and postage 138,320 107,976
Electricity charges 645,191 626,686
Printing and stationery 325,758 30,655
Repair and maintenance 579,082 460,838
Legal and professional charges 273,608 53,450
Auditor's remuneration 150,500 141,750
Fee and subscription 129,600 227,957
Entertainment 536,710 311,124
Depreciation 8 380,625 432,412
Travelling and conveyance 613,485 108,420
Others 411,294 291,943

8,259,173 6,593,211

| 5200 | OTHER EXPENSES

Loss on remeasurement of investment at fair value

through profit or loss 4,014,405 188,000
Provision for doubtful debts - 1,104,086
Balances written off - 97,639
Punjab workers' welfare fund - 26,163

4,014,405 1,415,888

2210 | OTHER INCOME - -

Income from financial assets

Dividend income 500,060 500,000
Un-realized gain / (loss) on remeasurement of
investment at fair value through profit or loss 2,508,750 671,898
Interest income 9,392,820 5,159,697
Income from assets other than financial assets
Balance written back - 306,617
Rental income 250,000 -
Other income - 414,943
12,651,630 7,053,155
FINANCE COSTS i ;
Bank charges 7,308 4,478
) 7,308 4,478
230 | INCOME TAX EXPENSERLIIII Nk
Current Year 1,543,927 454,823
Prior Year Taxation/Adjustment (144,444) 17,419
1,399,483 472,242

Income tax return has been filed upto tax year 2023 as per the Income Tax Ordinance, 2001.
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Financial assets as per Statement of financial position - at amortized cost

At fair value through profit or loss

Long term investment 6,657,493 10,671,898
Investment in listed securities 5,154,750 2,646,000
Long term deposits 100,000 2,700,000
Trade debts - 520,647
Loans and advances 262,848 284,848
Cash and bank balances 15,044,832 15,924,127
27,219,923 32,747,520

Financial liabilities as per Statement of financial position - at amortized cost
Due from Related Party - 600,000
Trade and other payables 3,175,448 752,763
3,175,448 1,352,763

AGGREGATE TRANSAGTIONS WITH RELATED PARTIES

The Company may in the normal course of business carry out transactions with related parties. Amounts due
from related parties, transaction with related parties and relationship with related parties are shown under
respective notes, if any. Remuneration of Chief Executive Officer, Directors and Executive is also disclosed in
respective note and loan from directors is disclosed in respective note of the Financial Statements and
Statement of Cash Flows, if any.

REMUNERATIONITO CHIEF EXECUTIVE ] DIREGTORS AND EXECUTIVES

CEO & DIRECTORS EXECUTIVES
2024 2023 2024 2023

Remuneration 2,400,000 2,400,000 - -

Number of persons 4 4 - -

No other benefits have been provided to Chief Executive and Directors.
Executives under the Companies Act, 2017:

Executive” means an employee, other than the chief executive and directors, whose basic salary exceeds twelve
hundred thousand rupees in a financial year.

Persons qualified as executives of the company in accordance with the Companies Act, 2017 are Nil (2023:Nil).
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L FORTHEYEAR ENDED JUNE 30,2024

Average number of employees 3 3

As at year end
Figures of these financial statements have been rounded of to the nearest of rupees.

| 250 DATE OF/AUTHORIZATION FORIISSUE
These financial statements were authorized for issue by the board of directors in their meeting held on October / -
07, 2024.

o

DIRECTOR

—En.Aa.
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